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A unique player in eastern France 
 

Serving our clients for nearly 40 years 

Gutenberg Finance, founded in Strasbourg in 1980, is 

the largest entrepreneurial portfolio management 

company in eastern France. 

We are licensed by the French financial markets 

authority (Autorité des Marchés Financiers - AMF) to 

manage investments through collective undertakings 

and discretionary mandates, to receive and transmit 

orders and to provide investment advice. 

 
 

820 sq. ft. of office space in the heart of Strasbourg 
 

Independent portfolio management and advisory services  

75% of Gutenberg Finance’s share capital is held by 

senior management and the employees. The remaining 

shares are owned by CAMACTE, the oldest 

complementary insurance group in the construction 

industry in Alsace. There is a complete separation 

between the investment management and advisory 

services provided by Gutenberg Finance and the 

group’s financial policy, with no conflict of interest. 

 
 

Expertise through three business lines  

 collective investment management through a European 

equities mutual fund - Gutenberg Actions - a 

balanced Euro zone fund - Gutenberg Patrimoine - 

and a bond Euro zone fund - Gutenberg Obligations 

 private wealth management through wealth planning 

and discretionary management mandates: securities 

accounts, share savings plans and life insurance 

plans governed by French and Luxembourg law 

 “multi-solution” investment of the stable cash flow of 

businesses and non-profit organisations 

 

 

Am ambition to deliver sustained growth 
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At Gutenberg Finance, we continue to draw on our 

values, expertise and performance with a view to 

becoming a major asset management player. We are 

registering regular and strong growth in assets under 

management, evidence of the added value that we 

bring to our clients both in terms of the quality of our 

management approach and the tailored advisory and 

monitoring services that we provide over time. 

Gutenberg Patrimoine 

was the recipient 

of an AGEFI award  

in 2016: the 3rd best 
balanced 

fund in Europe 
over 3 years 

out of a selection 

of 430 funds. 
 



“After holding various positions at stockbrokers and investment management companies, 

which included co-managing the Thiriet Patrimoine fund from 1998 to 2005, I launched 

the Gutenberg Patrimoine fund in October 2006 with one driving ambition: to provide a 

stress-free, carefully-managed solution, tailored to all market conditions.” 

  
 

 
 
 

Peyman Peymani, 
Investment Director and 

manager of the 
Gutenberg Patrimoine 

fund since its 
inception 

in 2006 

Investment objective and horizon: the investment objective is to produce returns as 

part of a dynamic allocation strategy that involves investing in equities paying a 

large dividend, while seeking to mitigate the risk of sharp movements in the 

portfolio by allocating a portion of the assets to bonds issued in the Euro area, 

according to the economic climate, using a composite benchmark (50% EUROSTOXX 

50 Net Return and 50% COMPOUNDED EONIA). The minimum recommended 

investment period is five years. 

 

 

Conviction-led stock-picking using our 

internal “3M” methodology 

 Management: track record of senior 

management, networks, the coherence of 

its message, strategy, etc. 

 Means: organisation, human resources, 

technology, financial resources, etc. 

 Margins: normative level for the industry, 

growth potential, pricing power, etc. 

A European focus, with particular 

expertise in the “DACH” market 

(Germany (D), Austria (A) and 

Switzerland (CH)) 

 A reservoir of growth stocks 

 Germany: the world’s 3rd-

largest exporter (2017) 

 More than 300 meetings with 

senior management teams each 

year 
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  FEATURES OF THE FUND AND RISK PROFILE  
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 > Allocation of income: accumulation      

The lower the 
risk, the lower the  

potential 
return 

The greater the risk, the 
greater the potential 
return 

The fund is essentially invested in equities and bonds. It is exposed to a risk of a loss of capital. A discretionary management style is used. There is a risk that, at any given time, the fund might 
not be invested in securities that are offering the highest returns. The fund is exposed to credit risk, which corresponds to the risk of a downgrade to the credit rating of a private issuer or the 
risk that it may default on its payments. The fund invests in particular in speculative high yield securities.  Since trading volumes in such instruments can be low, market movements are more 
pronounced, both in upward and downward directions. For more information on the fund and the risks involved, please read the prospectus. A copy may be obtained from the management 
company by calling +33 (3) 88 75 55 50.  All the fees borne by the fund are detailed in the prospectus. The ongoing charges are updated annually and are contained in the KIID for the fund. For 
more information on the fund and on the composition of the management team, please visit www.gutenbergfinance.com 

 

 Stock-picking across a universe of European low-beta 

stocks, primarily growth and value stocks 

  Flexible management of levels of exposure, 

averaging 50% 

 Prudent management of bond investments (short 

duration and max. of 20% in high-yield bonds) 

 An “all-weather” fund aimed at containing medium-

term volatility at 6% and limiting the “maximum 

loss” 

Money mkt. 

Bonds 

Equities 

Gutenberg Patrimoine 
FR0010357509 

> Custodian: CIC 
> Valuation frequency: daily 
> Performance fee: yes > Min. recommended investment period: 5 years 

> Balanced Euro zone mutual fund 
> Management fee: 1.80% incl. tax 
> Marketed in: France, Luxembourg, Germany and Switzerland 
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http://www.gutenbergfinance.com/


   3    2 1 

Asset allocation Micro- 
and macro-economic 
approach to 
the risk / reward ratio 
Bonds: 0 - 100% 
o/w High Yield:  0 - 30% 
Equities: 0 - 10% 

Bond-picking 
based on three 
criteria: 

 Sensitivity 
  Duration 

 Liquidity 
 Investment grade 

 A flexible approach to fixed income investment 
management 

 A clear decision-making process 

• Macro-economic outlook, fiscal 

and monetary policy 

• Investment rate 

• Allocation between fixed and 

variable rates 

 Bond-picking according to the quality of issuer ratings 

and a threshold based on spreads and momentum on 

the interest rate futures markets 

 Search for regular returns 

 Gutenberg Actions  
FR0007485719 

 

Investment objective and horizon: the fund invests in equities issued in the European Economic 

Area. The objective is to use a dynamic and discretionary management style to outperform, 
if possible, the DJ EUROSTOXX 50 NR benchmark index over a minimum investment period of 

five years. 
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The lower the risk, the 
lower the potential 

return 

 
The greater the risk, the greater the 
potential return 

The fund is essentially invested in equities. It is exposed to a risk of a loss of capital. A discretionary management style is used. There is a risk that, at any time, the fund might not be invested in 
stocks that are offering the highest returns. The fund may be invested in small- and mid-cap stocks. Since trading volumes in these listed securities are low, market movements are more 
pronounced in the downward direction and more fast-paced than for large-cap stocks. The fund’s net asset value may therefore fall more rapidly and sharply. For more information on the fund 
and the risks involved, please read the prospectus. A copy may be obtained from the management company by calling +33 (3) 88 75 55 50. All the fees borne by the fund are detailed in the 
prospectus. The ongoing charges are updated annually and are contained in the KIID for the fund. For more information on the fund and on the composition of the management team, please 
visit www.gutenbergfinance.com 

 

 GUTENBERG OBLIGATIONS  
FR0007368865 

 

Investment objective and horizon: the minimum recommended investment period is three 
years. The fund is invested in bonds and debt securities denominated in euro. The objective 
is to produce, if possible, a return close to that of the EUROMTS 3-5 year index. 

 

 

  FEATURES OF THE FUND AND RISK PROFILE  
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The lower the risk, the 
lower the potential 

return 

The greater the risk, the greater the 
potential return 

The fund is essentially invested in bonds. It is exposed to a risk of a loss of capital. A discretionary management style is used. There is a risk that, at any given time, the fund might not be 
invested in bonds that are offering the highest returns. The fund is exposed to credit risk, which corresponds to the risk of a downgrade to the credit rating of a private issuer or the risk that it 
may default on its payments. The fund invests in particular in speculative high yield securities. Since trading volumes in such instruments can be low, market movements are more pronounced, 
both in upward and downward directions. For more information on the fund and the risks involved, please read the prospectus. A copy may be obtained from the management company by 
calling +33 (3) 88 75 55 50. All the fees borne by the fund are detailed in the prospectus. The ongoing charges are updated annually and are contained in the KIID for the fund. For more 
information on the fund and on the composition of the management team, please visit www.gutenbergfinance.com 

. 

A target price is set using different methods 

Management 

 Track record of 
senior 
management 

 Quality of financial 
communication 
 Relevance of the 
strategy 
 Analyst monitoring 

Means 

 Human 
resources 
 Technology l 
R&D 
 Organisation 

Margins 

 Normative 
level 
 Trend l 
Industry 
standard   
  Factors 

of resilience 

> Performance fee: yes 
> Valuation frequency: weekly 
> Custodian: CIC 

> Min. recommended investment period: 3 years 
> Bonds and other debt securities denominated in euro 
> Management fee: 0.90% incl. tax 

7 > Performance fee: yes 
> Valuation frequency: weekly 
> Custodian: CIC 

> Min. recommended investment period: 5 years 
> Mutual fund investing in equities issued in the EU 
> Management fee: 2.40% incl. tax 

 A conviction-led, discretionary, opportunistic 
management approach 

 Search for undervalued companies 

 3M method: Management, Means, Margins 

 Expertise in the “DACH” market: a wealth of 

growth stocks 

 Meetings with more than 300 companies each year 

 The fund is eligible for share savings plans 
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According to your personal 
profile (objectives, investment 
horizon, tax considerations, 
particular wishes) and your risk 
profile, your dedicated manager 
will use a bespoke approach 
to manage your financial assets 
through various solutions: share 
savings plans, securities accounts, 
life insurance / endowment policies 
governed by French and Luxembourg 
law. Thoroughness, transparency 
and proximity are the foundations of a 
lasting relationship. 

Wealth planning

Private wealth management

Gutenberg Finance has put together comprehensive 
solutions to manage private and business 

assets, taking legal, tax and family-related 
issues into consideration. 

As part of an interprofessional 
approach that brings together 

all your specialist advisers 
(lawyers, solicitors, 

chartered accountants) 
and, depending on your 
objectives, our wealth 
planner can advise 
you on the best 
options to structure 
your portfolio and 
help you act on his 
or her recommen-
dations.

Client

Financial
Civil

Family law

Property
ownership 
and rights

TransmissionInvestment 
advice

Personal 
finance

Tax  
solutions

Asset  
management

Structuring financial 
solutions

Optimisation and 
planning Donations

Matrimonial 
property regimes
Personal
protection

Subdivision of 
proprietary rights
Choosing a corporate 
structure
Governance

‘Dutreil’ agreement
Transfer / exchange of 
securities
Estate / gift 

Advice on the French 
‘IFI’ property wealth tax 
Liability management

Structuring / search for 
funding Income and capital gains

Choosing solutions 
Supplementary income 

Retirement

Market and financial 
product analysis

Securities accounts / Share savings plans 
Life insurance / Endowment policies

‘PERP’ (popular retirement savings plans) / 
Madelin contracts

Luxembourg solutions

Real estate Equities
Commodities 
Foreign exchange

Estate planning  
Drafting of beneficiary 
arrangements

Tax

Private Wealth Management & Wealth Planning

Macro-economic analysis 

Building the 
portfolio

Selection of vehicles

Directly-held 
securities

Internal funds External funds

Strategic allocation



 
Guaranteed 

capital solutions 

Targeting the best 
possible risk / 
reward ratio 

 
Diversified 

investments 

Active monitoring 
and regular 
reporting 

 Cash investment  
 
 

In an environment in which traditional players are offering little return on 

cash investments, Gutenberg Finance advises and guides companies, 

institutionals and non-profit organisations in the investment of their stable 

cash according to: 

v The targeted risk / reward ratio 

v Tailored liquidity requirements 

v The investment horizon 

v Whether they prefer to receive regular distributions or opt to accumulate income 

 
Gutenberg Finance provides: 

v Guaranteed capital solutions 

v Bespoke discretionary management mandates 

v Meticulously selected external solutions 

v Products structured according to our own specifications, marketed only to our 

clients 

 

 

 
 
 

 

In 2018, 

Gutenberg Finance 

joined the circle of 

donors to the Frontier 

Research in Chemistry 

Foundation and the 

University of 

Strasbourg foundation 
 

 

 

 

 

 

Portfolio Management Company and Investment Advisor 

9 Place Saint Thomas - BP37 - 67060 Strasbourg Cedex 

Tel: +33 (3) 88 75 55 50 – Fax: +33 (3) 88 22 47 85 

info@gutenbergfinance.com • www.gutenbergfinance.com 
 
 

This document is intended solely for information and marketing purposes. 
It must not be construed as investment advice, investment research, a sales prospectus, a sales offer or an invitation to invest. Gutenberg Finance accepts no 

liability for any decisions made on the basis of the information contained in this document alone. 

mailto:info@gutenbergfinance.com
http://www.gutenbergfinance.com/
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